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“The Siam Cement Company, formed in 1913 with a capital of one
million baht, half of which was furnished by King Rama VI from the privy
purse, was the first manufacturing enterprise of any importance to be

established in Thailand.”

James C. Ingram, 1955. "Economic Change in Thailand Since 1850
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In 1919 the British consul reported that there were only seven "factories"
in Bangkok. The seven included a cement plant, three aerated-water
plants, a soap factory, a cigarette factory, and a leather factory. Of
these, only the cement plant and one of the aerated-water plants were
the result of Thai capital and entrepreneurship, and the cement plant at

that time had foreign management and was partly owned by foreigners.

James C. Ingram, 1955 "Economic change in Thailand since 1850"
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