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“When an increase in demand, such as to one experienced by us since
World War I, has to be met, new investment of considerable magnitude
are required. When shareholders are reluctant to subscribe new capital
and when local loans, both private and government, are unobtainable,
the company has to step up earnings and profit and earmark at least
fifty percent of the profit for re-investment. This means that the company
has to sell the products at prices which are just lower than for imported
cement but still higher than they ought to be, high prices serve,
however, the useful purpose during boom times of applying a brake on
the demand."

The Siam Cement 1957
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HSBC in Asia Pacific
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e AU AgNS WA Investment Banking wazaanavu Wardley latdinuneg/lungu HSBC

wazilasdaluinvestment Bank Asia Limited
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Siamese Loan : Royal Siamese Government
Siamese Loan : Royal Siamese Government
6% Sterling Loan of 1924 for £3,000,000

Antunnalfanunaaeg Royal Siamese Decree 189nimas inel Uil 15 Ju1AN W.A.2467 T4

o o o I

Decree uldgnanselldsiguiadingueiunisaniuyafingamn

&9

Subscription Price £ 85.10 per cent

nmalsgnuaresigunalng (Royal Siamese Government) Rufjileanluasunsulng National
Provincial Bank Limited Llas Chartered Bank of India, Australia and China sLugﬂmmﬁmﬁm (Bond)
Tilfiefia £50 £100 £500 £1000 WianaUasaanidersetinlfuuunndeanadun 15 wenauuay 15

naANluaauAY
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1
o
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¥
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IffusunaaniguaTng Ifeentuiinann uazwianiaziu Subscription Aadnaail

£5 per cent Lﬁl'ﬂﬁlu

£15.10s per cent e ld5un1ssnass

£25 per cent Wi 21 W®AIAN W.A.2467
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£25 per cent lwiui 25 HuIeu W.A.2467

£25 per cent TWiui 23 NIngIAN W.A.2467
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United Plantations
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N.A.2494 Bernam Oil Palms 3U Tan Sri Dato’ Seri B. Bek — Nielsen 1911911 1m0k
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‘A shareholder in The Siam Cement Co.,Ltd. who subscribed to 360
shares when the company was formed in 1913 and continued to
subcribe to the new issues to which he was entitled during the following
year would have subscribed to 17,010 shares, at par (baht 100) 2,160
shares at Baht 150, and have received 11,070 free shares, resulting in a
holding of 30,240 shares in 1957 against a total payment of Baht
2,025,000 (or average Baht 66.96 per share) and he would have
received dividend payments amouting to Baht 3,219,192 (or an average

interest of 20.6% p.a on the actual investment)."
The Siam Cement 1957
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"Manufacturing industry was also retarded by the lack of capital,
entrepreneurship, and skilled labor. There was no organized source of
capital for industrial ventures— no industrial banks and no private
market for stocks or bonds. The government was committed to a
conservative financial policy which allowed it little scope for such

ventures"

James C. Ingram, "Economic change in Thailand since 1850"
Stanford University Press 1955
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NITLINNY VLA ARTIMANLLREURULIMALIRUANAUAN

T w.a. nuaanzidew (u1n) Joua aoaas
2456 1.00 - -
2460 1.50 - -
2464 3.00 - -
2479 2.65 (N 2.26
2483 4.00 11 2.26
2489 10.00 75.80 2414
2491 15.00 60.20 20.05
2492 24.00 60 21.61
2494 72.00 54 21.53
2498 120.00 59.63 21.59
2502 180.00 58.63 20.99

(FeuiFEnaIndayaLFumuasauIA1suNLssmalng)

gARIANTRUANSFALNENN

“dmndaingdndnliainimgRuainsuiasaanaald (EXIM Bank)
Ursmazliamnsnaenafanisle o 1danmeziuiasldniniasanising
v o a [ v a o =< ¥ »
A fluanuaunninundatuauasivan ldannnaludssmna

Mr.Friis Jespersen

(97297UNN3U s ANATY 584 16 HUAN W.A.2496)

"Reference should be made here to the fact that during the very lastest
stage of our expansion, the company has received a 1 V4 Million US
dollar loan from the Export -Import Bank of Washington, a helping hand
which already during this jubilee of B.E 2500 should result in price
reductions for our various brands of cement."

The Siam Cement, 1957
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MOMLUANG DEJ AND KHUN POONPERM RELUCTANT THAT TDB CHANGE THEIR PROPOSAL
ALREADY APPROVED BY SCC BOARD AND OF OPINION MATTER BE SUBMITTED TO BOARD
FOR RECONSIDERATION STOP MEANTIME TDB AGREE ELEVEN PERCENT INTEREST PAYABLE
QUARTERLY AND LOAN CAN BE PREPAID WITHOUT PENALTY STOP TDB REQUEST
TRANSACTION BE FINALISED WITHIN NEXT SEVEN DAYS STOP PLEASE CABLE INDICATING
YOUR THOUGHTS ON THIS MATTER SO SHALL INFORM BOARD-MEMBERS ACCORDINGLY

SUWAT

15/12/1971

ATT SUWAT THANKS CABLE AGREE WITH CHAIRMAN AND KHUN POONPERM THAT CHANGED
TERMS SHOULD BE APPROVED BY BOARD PERHAPS BY CIRCULATING COPY OF CABLE STOP
SUGGEST YOU INFORM MR CHANG SCC BOARD SURPRISED AND DISAPPOINTED SUDDEN
CHANGED TERMS AND REQUEST CONSIDER FLOATING RATE EQUAL TO PRIME RATE PAGE
2/18 IN BANGKOK STOP PERSONALLY | PEREFER BAHT LOAN AS SCC HAS SUBSTANTIAL
LIABILITIES IN FOREIGN EXCHANGE ALREADY

HEMMINGSEN
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