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Expansion came again in 1928,
and has continued more or less
confinuously with a halt only
during the trade slump in the
early thirties.  We started in
1915 with a yearly productive
capacity of 20,000 tons cement
and from B.E. 2500 (1957)

we will be able to produce

600,000 tons annually.

The sales curve repro-
duced here shows better than
words the fantastic rise in the
demand for cement which the
company has had to face.

Much of this rise has come

after World War |I.

That the company has
constantly endeavoured to ex-
pand and meet the demand

can be judged from the fact
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that the import of cement from abroad to the port of
Bangkok during any year for which statistics are available
has never amounted to more than 8% of our total sales during
the same year. Apart from export to Singapore, Penang
as well as the northern Malayan States in the period from
1917 to 1920, there has been very little cement available
for export, but even during normal times an export of cement
from Bangkok to overseas countries will always work under
the disadvantage of having to pay freight rates which are
decided by the principal export article of the country,
namely rice, whereas imported cement benefits from the
fact that ships often have tfo sail to Thailand in ballast to

tefch rice, rubber, tin and teak, and other Thai products.

When an increase in demand, such as the one
experienced by us since World War |l, has to be met, new
investments of considerable magnitude are required. When
shareholders are reluctant to subscribe new capital and
when local loans, both private and Government, are
unobtainable, the Company has to step up earnings and

profit and earmark at least fifty per cent of the profit for

-investment. This means that the Company has fo sell



